BG / SBLC / POF / VOD Procedures

Initial Client Questions:

1.    Are you the Principal?  FORMCHECKBOX 
 Yes   FORMCHECKBOX 
 No

2.    Are you the primary signatory on the accounts?  FORMCHECKBOX 
 Yes   FORMCHECKBOX 
 No

3.    What size transaction are you looking for ($USD)? $     
4.    What kind of Instrument?  FORMCHECKBOX 
 Proof of Funds/VOD   FORMCHECKBOX 
 Bank Guarantee  FORMCHECKBOX 
 SBLC        FORMCHECKBOX 
 Other

5.    Do you require a SWIFT once the account has been set up? If so, do you already have the text/verbiage?  FORMCHECKBOX 
 Yes   FORMCHECKBOX 
 No  FORMCHECKBOX 
 Not Sure

6.    How soon do you need the transaction completed?      
7.    How long do you need this transaction for, i.e., one month, one year, etc.?      
8.    How much money do you have set aside to pay for this transaction?* $     
*We ask this so that we can determine if you have the Completion Fee for this service.  If not, it gives us the chance to offer suggestions on how we still might be able to help complete your transaction.
Transaction Process:

Step 1: Client submits proof of funds via a bank statement or tearsheet that demonstrates their ability to cover the cost of issuing the instrument.  If issued from our Investment House, the cost will be 4%-5% of the value of the instrument.  If the instrument must be issued from a top tier bank, i.e., HSBC, Standard Chartered, Credit Suisse, etc., the cost will be 10%-17%.  CASH PROOF OF FUNDS ONLY--no bank-to-bank communications, i.e., MT799, etc., will be accepted.

Step 2: Client agrees to the terms and conditions of our escrow agreement.  We only use escrow accounts because, quite frankly, it is the fastest way to prove the client's financial capability, and that the funds are under their control.  We also offer an optional Escrow Deposit Guarantee Bond issued by a AAA-rated surety company that guarantees the return of the client's escrow.

Step 3: Client submits a complete CIP (Compliance Intake Package)—either download our Compliance Intake Package, or submit your own, if already complete.

Step 4: We issue both the Escrow Agreement and Contract for the amount and term desired and agreed upon, which client signs and returns.

Step 5: Client wires the agreed-upon amount to the insured/bonded escrow company per the Contract and Escrow Agreement's terms and conditions.  Client shall not wire any funds until he/she is completely satisfied with all terms and conditions of the transaction.

Step 6: We will provide the Account Tear Sheet (in the case of a POF or VOD transaction) or Bank Instrument (in the case of a BG/SBLC) to be verified by the client and his attorneys.

Step 7: After the client’s review, verification and full satisfaction with the Account/Instrument, the hard copy of Account/Instrument will be delivered (if applicable) and the monies in escrow released, thus closing the transaction.
Please note: Once a client’s application has been accepted, the client and his/her legal representative will have the opportunity to speak with a direct representative and legal Counsel and conduct the appropriate due diligence necessary to gain comfort with all parties involved in the transaction.
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